EVOLUTION OF HOUSING AS ECONOMIC DEVELOPMENT

WORKFORCE HOUSING POLICY

> First-time Home Buyers and Renters Priced Out of the Market

> Escalating Construction Costs = Average New Build $220/SF
and Climbing

> Waiting Lists at 100+ Persons for Affordable Complexes

> 16% Homeowners & 56% of Renters are Housing Cost Burdened
in Amherst

> Policy States That Workforce Housing Are Units Priced at 80%
Area Median Income (AMI)

» Projects Include A Minimum of 20% of the Units Priced at 80%
AMI

» Three (3) Projects Nearly $100 Million Investment
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