CREATING AN AFFORDABLE
HOUSING ECOSYSTEM

Kevin Dubose | Director of Housing and Neighborhood

Development | City of Knoxville
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Strategic Housing Plan

(Affordable Rental Development
Program; KCDC Initiatives-First
Creek at Austin & Transforming
Western

Increasing Housing Stability

(New Joint Office of Housing Stability; Permanent Supportive
Housing; Knox Housing Assistance)

Preserving NOAH
(Incentivize Naturally Occurring Affordable Housing —
30 years or older)

Advancing Land Use & Policy

(Zoning code adjustments such as Middle Housing;
Development Services Efficiencies)
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Leveraging the Power of the Market

Return on Investment

The City has invested $40
million in Affordable Housing

' 2019
$15 i

for every

1

Leveraged

2,300+

Housing Units
Created



Development Total City Funds Leverage Status
units Funds
Southside Flats 172 $360,000 $30,227,398 Complete
2 The Restoration 30 $330,000 $3,639,622 Complete
House
3 Cottages at Clifton 53 $1,200,000 $4,473,000 Complete
4 Young High Flats 156 $1,320,000  $30,588,068 Complete
5 Pond Gap Flats 102 $555,000 $21,016,666 Complete
6 Dogwood Springs 50 $1,500,000 $4,400,000 Complete
7 The Village at 24 $380,000 $3,330,000 Complete
Holston Place
8 The Ammons at 80 $2,000,000 $18,458,856 Complete
Asheville Hwy
9 Burlington 50 $1,470,000 $8,285,351 Complete
Commons
10 Moss Grove 192 $950,000 $42.479,280 Complete
11 Caswell Manor 48 $1,440,000 $16,875,384 Complete
12 Dogan-Gaither 16 $480,000 $3,380,368 Complete
Flats
13 Inskip Flats 66  $1,980,000 $15,036,834 Under
Construction
14  Callahan Flats 88 $3,800,000  $25,690,697 Under
Construction
15 Central Terrace 112 $2,065,000 $27,561,411 Approved
16  First Creek at 446 $14,130,000 $95,000,000 Under
Austin - Phases 1, Construction
2,3
17 Liberty Place PSH 32 500.000,00  $12,197,631 Under
Construction
18  Grosvenor Square 184 $1,750,000 $69,918,861 Approved
19  Riverside at 96 $750,000 $33,099,653 Approved
Holston
20  Transforming 380 $8,400,000 $200,000,000 Under
Western (6- year Construction
commitment)
2377  $44,860,000 $665,659,080
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